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SATHAPANA LIMITED

Directors' Report

The directors are pleased to present their report to the members together with the financial
statements of SATHAPANA LIMITED (the ,,Company,,) for the financial yelr ended 31 March 2018.

1. Directors

The directors of the company in office at the date of this report are:

Ken Han
Chang-Woo Han
Yu Han
Susumu Watahiki
Mitsuru lshimura
Norihiko Kato

2. Arrangements to enable directors to acquire shares or debentures

Neither at the end of nor at any time during the financial year was the Company a party to
any arrangement whose object is to enable the directors of the Company to acquire benef its
by means of the acquisition of shares or debentures of the Company or any other body
corporate.

3. Directors' interest in shares or debentures

No director who held off ice at the end of the f inancial year had any interests in shares, share
options, warrants or debentures of the Company, or of related corporations, either at the
beginning of the financial year, or date of appointment if later, or at the end of the financial
year, according to the return on allotmenf of directors' shareholdings (Form Vl) required to
be kept under Section LO4 of the Myanmar Companies Act.

4. Directors'contractual benefits

Since at the end of the previous financial year, no director of the Company has received or
become entitled to receive a benef it by reason of a contract made oy ine tompany or a
related corporation with the director, or with a firm of which the director is a member, or
with a company in which the director has a substantial financial interest.

5. Share Options

No options have been granted during the financial year to subscribe for unissued shares of
the Company. No shares have been issued during the financial year by virtue of the exercise
of options to take up unissued shares of the Company. There were no unissued shares of
the Company under option as at end of the financial year.



SATHAPANA LIMITED

Directors' Report

6. Auditor

UTW (Myanmar) Limited has expressed their willingness to accept reappointment as
auditor"

On behalf of the board of directors,

Mr. Ken Han
Managing Director

Date: ?..E lutY 2,0 tg
The Republic of thEUnion of Myanmar
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SATHAPANA LIMITED

Staternent by Directors

We, Ken l-{an and Susurnu Watahiki, being the appointed Managing Director and Director,
respectively, of Sathapana l-imited, do hereby state that, in the opinion of the Directors,

1) the accompanying statement of profit or loss, comprehensive income, statement of financial
position, statement of changes in equity and statement of cash flows together with notes
thereto are drawn up so as to give a true and fair view of the state of affairs of the Company
as at 31 March 2018 and the results of the business, changes in equity and cash flows of
the Company for the financial year ended on that date; and

2) at the date of this statement, there are reasonable grounds to believe that the Conipany will
be able to pay its debts as and when they fall due.

On behalf of the board of directors:

Ken Han
Managing Director

Susumu Watahiki
Director

/r*,--.

Date : i.5 fulq -to't
The Republic of theUnion of Myanmar
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Independent Auditor's Report for the financial year ended 31 March 2018

To the members of SATHAPANA LIMITED

We have audited the accompanying financial statements of SATHAPANA LIMITED (the
"Company"), which comprise the statement of financial position as at 31 March 2078, statement
of profit or loss, statement of comprehensive income, statement of changes in equity, and
statement of cash f lows for the year then ended, and a summary of significant accounting policies
and other explanatory notes.

Managemenf 's Respo nsibility for the FinancialSfafements

Management is responsible for the preparation and fair presentation of these f inancial statements
in accordance with Myanmar Financial Reporting Standards and the provisions of the Myanmar
Companies Act. This responsibility includes:

(a) devising and maintaining a system of internal accounting controls sufficient to provide a
reasonable assurance that assets are safeguarded against loss from unauthorized use or
disposition; and transactions are properly authorized and that they are recorded as necessary
to permit the preparation of true and fair statement of profit or loss, statement of
comprehensive income and statement of f inancial position and to maintain accountability of -
assets;

(b) selecting and applying appropriate accounting policies; and

(c) making accounting estimates that are reasonable in the circumstances.

A u d it o r's R e s po nsi bi lity

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Myanmar Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance whether the financial statements are f ree f rom material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the f inancial statements, whether
due to fraud or error. ln making those risk assessments, the auditor considers internal control
relevant to the entity's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.
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We believe that the audit evidence we have obtained is suff icient and appropriate to provide a basis
for our audit opinion.

Opinion

ln our opinion, the f inancial statements present fairly, in all material respects, the f inancial position
of SATHAPANA LIMITED as of 31 March 2018, and of its financial performance and its cash flows
for the year then ended in accordance with Myanmar Financial Reporting Standards incl"uding the
modification of the requirement of Myanmar Accounting Standards 39, Financial instruments:
Recognition and Measurement in respect of loan loss provision by Microfinance Supervisory
Committee Notlfication number 512016 and the provisions of the Myanmar Companies Act.

Report on Other Legaland Regulatory Requirements

ln accordance with the provisions of the Myanmar Companies Act, we also report that:

(a) We have obtained all the information and explanations we have required; and

(b) Books of account have been maintained by SATHAPANA LIMITED as required by Section 130 of
the Myanmar Companies Act.

Daw Moe Moe Aye
(CPA No. 186)

u
UTW (Myanmar) Limited
Firm Registration No: C006
Certif ied Public Accountants

Date:
The Republic of the Union of Myanmar



Sathapana Limited
Statement of financial position
As at 31 tr4arch 2018

31 March 2018 31 March 2017
MMK MMK

Assets

Non-current assets
Property, plant and equipment
lntangible
Loan to customers

Deferred tax asset

Current asssets
lnterest receivables

Cash and cash equivalents
Loan to customers

Prepaid expenses

Other receivable

Total assets

Equity and liabilities

Non-current liabilities
Customer savings payables
Long-term borrowings
Employee pension

Current liabilities
Accrued expenses

Employee pension

Other payables

lnterest payables

Short'term borrowings

Customer savings payables

Total liabilities

Equity
Share capital
Retained earnings

Reserve

Total equity

Total equity and liabilities

9
10
11

t2

Notes

13

11

t4
15

933,509,745
43,65L,765

115,193,500
8,050,395

657,038,293
41,218,030

9,370,845

1,101,405,405 707,627,168

684,350,900
4,O34,756,382

44,550,20L,096
650,556,663
75,260,568

282,OOt,400
904,O72,765

17,151,813,360
350,703,861

37,449,575
49,995,L25,609 18,719,980,961

51,096,531,014 L9,427,608,729

L6
L7
18

41,650,000
9,862,750,OO0

262,777,978

3,060,000

L64,497,659
lo,L66,571,918 L67,557,659

L9

18

L9

L7

16

873,654,272
73,798,522
3,607,054

277,494,900
L6,219,250,OOO
3,616,920,OOO

290,220,483
8,657,777
2,010,300

69,608,500

1,321,567,900

20,878,724,748

31,045,296,666 L,859,622,513

18,676,500,000
753,822,L48
620,812,200

20,O51,234,348 17,567,985,6L6

18,576,600,000
(1,108,614,384)

2t

1,692,064,854

-6-

51,096,531,014 19,427,608,L29
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